
Private Activity Bond Issuance

Application Package

The State Environmental Improvement 

And Energy Resources Authority

State Environmental Improvement 

And Energy Resources Authority

Application Submittal Procedure

1. The original and five copies of the application and the application fee should be delivered or mailed to the State Environmental Improvement and Energy Resources Authority, 425 Madison Street, 2nd Floor, P.O. Box 744, Jefferson City, MO 65102.  An additional copy of the application should be sent to the legal counsel of the Authority, David Brown, Lewis, Rice LLC, 500 North Broadway, Suite 2000, St. Louis, MO 63102.

2. The Authority expressly reserves the right to require the Applicant to submit any further information or documentation that it may require prior to the approval of any financing.

3. Representatives of the Applicant may be required to personally appear at the meeting of the Authority at which it will consider the proposed resolution of the official action.

4. If you have any questions in regard to this application, meeting dates, or in regard to any other matter involving the Authority, please write or call the Authority in Jefferson City, at 573-751-4919, or legal counsel to the Authority, David Brown, at 314-444-1341.

STATE ENVIRONMENTAL IMPROVEMENT

AND ENERGY RESOURCES AUTHORITY

SCHEDULE OF FEES AND EXPENSES

Application Fee
An application fee is payable upon filing the application. The fee is one-tenth of one percent (1/10 of 1%) of the amount which Applicant proposes to be financed by the Authority with a minimum fee of $100.00 and a maximum fee of $2,500.00. The fee is non-refundable, and should be paid by a bank draft, money order, or check made payable to the "State Environmental Improvement and Energy Resources Authority".  

Issuance Fee:
For all loans, bonds or notes issued by the Authority, other than loans, bonds or notes which are being issued to refund or refinance loans, bonds or notes previously issued by the Authority, an issuance fee shall be payable to the Authority at the time of the closing of the issuance of the bonds or notes or the granting of the loan which shall be computed in the following manner. 

	Rate
	Amount of Bonds/

Notes Issued

	.00625 (5/8 of 1/%) on the 1st
	$2,500,000

	.005 (1/2 of 1%) on the next
	2,500,000

	.00375 (3/8 of 1%) on the next
	5,000,000

	.0025 (1/4 of 1%) on the next
	15,000,000

	.00125 (1/8 of 1%) on all over
	25,000,000


Refinancing Fee:
On all loans, bonds or notes issued for refinancing or refunding previously issued loans, bonds or notes, a refinancing fee shall be payable to the Authority at the time of the closing of the issuance of the bonds or notes or the granting of the loan which shall be calculated as follows: (i) within two years after the issuance of the loan, bonds or notes being refinanced, 1/10 of the issuance fee as calculated above; (ii) after two years and within five years after the issuance of the loan, bonds or notes being refinanced, 1/5 of the issuance fee as calculated above; (iii) after five years and within ten years after the issuance of the loan, bonds or notes being refinanced, 1/3 of the issuance fee as calculated above; (iv) after ten years and within fifteen years after the issuance of the loan, bonds or notes being refinanced, 1/2 of the issuance fee as calculated above; or (v) after fifteen years, same as issuance fee; but in no event shall the refinancing fee be less than the lessor of (a) $10,000.00 or (b) the issuance fee as calculated above.  

ALL FEES ARE NON-REFUNDABLE
ENVIRONMENTAL IMPROVEMENT AND ENERGY RESOURCES AUTHORITY

FINANCING APPLICATION

PLEASE COMPLETE THE APPLICATION ACCURATELY AND IN FULL.

INCOMPLETE APPLICATIONS WILL NOT BE CONSIDERED.

IF POSSIBLE, CONFINE ANSWERS TO THE SPACE ALLOTTED.  IF ADDITIONAL SPACE IS REQUIRED, PLEASE USE CLEARLY IDENTIFIABLE ATTACHMENTS.  DO NOT SUBMIT THIS APPLICATION IN ANY OTHER FORM.

________________________________________________________________

Applicant Name







Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

________________________________________________________________

Name and Title of Responsible Officer




Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

________________________________________________________________

Bond Counsel



Firm



Telephone

________________________________________________________________

Address








________________________________________________________________

City





State



Zip

I. PROJECT SUMMARY
A. Amount of proposed financing  $______________________________

B. Is Applicant requesting financing in the form of a direct loan or bond issue?  ________________________________________________________

C. Does the Applicant contemplate a public or private sale of the bonds?  ________________________________________________________

D. Has the Applicant made arrangements for marketing the bonds?   ________________________________________________________

If so, with whom?  _________________________________________ 

E. What is the target date:

1. To close the financing?  __________________________________

2. To begin the project?  ____________________________________

3. To begin operations?  ____________________________________

F. Attach hereto as “Exhibit A” a description of the project to be financed (including any available maps, diagrams and sketches) including type (new construction, acquisition, renovation, equipment purchase, etc.), location, scope, magnitude and use, together with any feasibility study which the Applicant obtained with respect to the project.

G. Briefly describe why financing is necessary for this project.  

______________________________________________________

______________________________________________________

______________________________________________________

H. Briefly describe the economic impact this project will have on the area.

______________________________________________________

______________________________________________________

______________________________________________________

I. Summarize Project Costs and Source(s) of Funds.

Project Costs:

1.  Land and improvements

$_________________________

2.  Buildings



$_________________________

3.  Equipment



$_________________________

4.  Interest (during construction)
$_________________________

5.  Expenses



$_________________________

6.  Total*




$_________________________
Source(s) of Funds:

7.  Proceeds of Authority Financing
$_________________________

8. Other (specify) _____________

_________________________
$_________________________

9.  Total Funds*



$_________________________
*These totals should be equal.

J. Attach hereto as “Exhibit B” a list by agency and type of approval all local, regional, state and federal permits, including applicable operation and pollution control permits, required in connection with the construction and operation of the project.

II. OWNERSHIP, MANAGEMENT, AND FINANCIAL RESPONSIBILITY
A. List any firm or person, other than the applicant, that will be a guarantor of the financing or a principal user of the proposed project (please specify).

GUARANTOR

________________________________________________________________

Name









Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

PRINCIPAL USER

________________________________________________________________

Name









Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

PRINCIPAL USER

________________________________________________________________

Name









Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

B. How many years has the Applicant or Applicant’s firm been in business?  ________________________________________________________

C. Is the Applicant an individual, proprietorship, partnership or corporation?  ________________________________________________________

D. If the Applicant is a corporation, list the names and affiliations of the Corporation’s board of directors.

__________________________________________________________

__________________________________________________________

__________________________________________________________

__________________________________________________________

__________________________________________________________

__________________________________________________________

__________________________________________________________

E. If the Applicant is a proprietorship, partnership or closed corporation, list the names of owners and percentage owned.

___________________________________________________________

__________________________________________________________

_________________________________________________________

__________________________________________________________

__________________________________________________________

__________________________________________________________

__________________________________________________________

F. If the Applicant is publicly owned, is it registered under the Securities Exchange Act of 1934?  ________________________________________________________

G. Give the name of the Applicant’s auditors.  

__________________________________________________________

__________________________________________________________

H. Will there be insurance securing the financing?  __________________

If yes, please give the name and address of the insurer.

________________________________________________________________

Insurers Name







Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

I. Attach hereto as “Exhibit C” financial statements for the five most recent fiscal years and any interim reports since the end of the most recent fiscal year.  Include balance sheets, income statements, changes in stockholders equity, statement of changes in financial position and related notes.

III. NATURE OF APPLICANT’S BUSINESS AND FACILITY USAGE
A. State the general nature of the Applicant’s business.  (If a range of activities or products is involved, please describe).

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

B. What type of business is proposed to be conducted by the Applicant or principal users(s) at the project site?  Please describe in detail the precise nature of activities to be undertaken in the facility, including a list of all products to be manufactured, assembled, or processed, as well as services to be rendered.  Outline the estimated percentage of space to be devoted to each activity.

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

C. Does the principal user(s) of the proposed project have single or multiple plant operations?  ______________________________

D. Where will the headquarters of the principal user(s) of the facility be located?

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

E. Is the proposed project an expansion, replacement or relocation of existing facilities of the proposed principal user(s)?  (Please Specify)

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

1. State the location and current employment of any such facilities being expanded, replaced or relocated.

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

IV. DETAILED DESCRIPTION OF THE PROJECT
A. Site Acquisition and Preparation.

1. State the address and/or general location of the proposed site.

___________________________________________________________

___________________________________________________________

___________________________________________________________

2. Attach hereto as “Exhibit D” a drawing or map specifying the exact location, road access, and adjacent land use of the proposed site.

3. Zoning

a. What is the present zoning of the property?

___________________________________________________________

b. Is the proposed site properly zoned?  _____________________

c. If not, briefly describe what change(s) will be needed and the status of such proposed change(s).

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

4. Is the project site now either owned, leased, or under operation or contract to purchase by the Applicant?  (please specify)

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

5. Total number of acres required for the project?  _______________

6.  Cost of land.  $__________________________________________

7.  Describe required land improvements including grading, filling, plantings, utility extension, etc.

___________________________________________________________

___________________________________________________________

___________________________________________________________

8. Cost of land improvements.  $______________________________

9. Total cost of land acquisition and site improvements (6 + 8 above).

$____________________________________________________

B. Building.

1. Does the project entail new construction?  ____________________

If so, has construction begun?  ____________________________

Percent completed?  ____________________________________

2. Does the project entail the acquisition of an existing structure?

_____________________________________________________

If so, what percent of the bond proceeds will be used to expand, rehabilitate or otherwise improve the facility?

_____________________________________________________



Please describe proposed changes.

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________

3. Please detail the following specifications of the building to be acquired or constructed:

a. Type of construction (steel, frame, masonry, etc.)

______________________________________________________

b. Total square footage __________________________________

c.  Number of floors  _____________________________________

d.  Ceiling heights  ______________________________________

e.  Percentage office space  _______________________________

f. Number and type of truck docks or entries

______________________________________________________

g. Percentage and portions sprinklered ______________________

______________________________________________________

h.  Percentage and portion air conditioned ____________________

______________________________________________________

i.  Number of parking spaces ______________________________

j.  Type of heat _________________________________________

k. Basic configuration (square, rectangular, irregular, etc.) 

______________________________________________________

l.  Average construction cost per square foot $_________________

m.  Architectural rendering or other drawings as available should be attached as “Exhibit E”.


4.  Will improvements be completed at one time or in stages?  _________

5.  Name and address of contractor:

________________________________________________________________

Contractor’s Name







Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip

6.  Name and address of architect:

________________________________________________________________

Architect’s Name







Telephone

________________________________________________________________

Address

________________________________________________________________

City





State



Zip


7.  Will a construction bond be required?  _________________________

8. Total anticipated construction or acquisition cost of the building.

$__________________________________________________________

C.  Machinery and Equipment.

1. Attach hereto as “Exhibit F” an itemized list of all machinery and equipment to be purchased.  Please include actual or estimated individual item costs.

2. Total cost of equipment and machinery. $__________________

D. Please estimate construction period interim financing interest.

$_______________________________________________________

E. Incidental Expenses.

1. Attach hereto as “Exhibit G” a list of all anticipated expenses incidental to the financing and project, including but not confined to professional fees, Authority fees, marketing fees, etc.

2. Total costs of incidental expenses $_________________________

V. MEASURES OF NEED FOR PROJECT AND ECONOMIC GROWTH AND BENEFITS.

A.  Is this project required by reason of any federal or state law or regulation and/or requirement of any federal or state agency?  ________________

If yes, identify said law or regulation and/or agency.  ________________

__________________________________________________________

1. State time limit or deadline within or by which the requirements must be met. __________________________________________

2. State measure of compliance to be achieved by this project.

_____________________________________________________

B. On completion, how many additional employees will be hired locally by the facility user(s)?

Initially?  ________________________________________________

Within three years? ________________________________________

C. What other economic benefit will the State of Missouri receive from the construction of this project? 

___________________________________________________________

___________________________________________________________

___________________________________________________________

___________________________________________________________


The undersigned acknowledges receipt of the Authority’s current schedule of applicant fees and expenses and hereby agrees to pay all such fees and expenses in an amount and such time as stipulated therein.  Further the undersigned acknowledges that to the best of their knowledge the information contained in this application is accurate and complete.

Dated  ________________________

Firm Name

Signature

______________________________________________________________________

Name of Signator and Title

Applicant Name ___________________________________________ 

15
2

